
Profitable Growth
In a Slow-Growth World



SAFE HARBOR STATEMENT

Certain information in this presentation, particularly 

information regarding future economic performance and 

finances, and plans, expectations and objectives of 

management, constitutes forward-looking statements. Factors 

set forth in our Safe Harbor Statement, in addition to other 

possible factors not listed, could affect the Companyôs actual 

results and cause such results to differ materially from those 

expressed in forward-looking statements. Please review the 

Companyôs Safe Harbor Statement at 

http://www.meritagehospitality.com

http://www.meritagehospitality.com/


Financial Data
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Consolidated EBITDA
5 Yr. CAGR =  +27.8% 
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Dividend Growth
Commensurate with Earnings Growth
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5 Year Growth Plan
Ambitious and Achievable



Risks & Rewards
5 Year Growth Plan



Primary Risk: The ²ŜƴŘȅΩǎBrand
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Restaurants

Publicly Traded QSR Franchisees
Restaurants in Operations
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Peer Group 
Average Size  1,167
Restaurants

Stock Symbol

* Public debt only



Franchisee Consolidation is Building Momentum

Å6,500 Total System Restaurants
ÅOperated by 300+ Franchisees

Å!ǾŜǊŀƎŜ ²ŜƴŘȅΩǎ CǊŀƴŎƘƛǎŜŜ;
V68 years old
VOwns 10 restaurants
V33% of all Franchise 

Agreements expire next
Three years ςrequiring a
major remodeling investment

Meritage U.S. Market Runways



мс /ƻƳǇƭŜǘŜŘ ²ŜƴŘȅΩǎ !Ŏǉǳƛǎƛǘƛƻƴǎ
long-term value creating opportunities


